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Disclaimer

This presentation contains forward-looking statements with respect to the financial
condition, results of operations and business of SK Telecom and its subsidiaries
(the "Company”, or “SKT") and plans and objectives of the management of the
Company. The aforementioned forward-looking statements are influenced by
unknown risks, uncertainties and other factors which may change the actual results

or performance of the Company.

The Company does not make any representation or warranty, expressed or implied,
as to the accuracy or completeness of the information contained in this
management presentation, and nothing contained herein is, or shall be relied upon

as, a promise or representation, whether as to the past or the future.

Therefore, this presentation contained herein should not be utilized for any legal
purposes in regards to investors' investment results. The Company hereby expressly
disclaims any and all liability for any loss or damage resulting from the investors'’

reliance on the information contained herein.

This presentation only speaks the information as of the date they are made, and
the Company undertakes no obligation to update publicly any of them in light of

new information or future events.
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2019 Highlights Investor Briefing

Consolidated Financial Highlights

(KRW bn) 2019 2018 YoY 4Q19  4Q18 YoY 3Q19 QoQ
?{pera“”g 17,743.7 16,874.0 52% 44106 43517 14% 45612 A33%
evenues

MNO”  11,416.2 11,705.6 A2.5% 2,844.7 28497 A02% 29115 A23%

New Biz?  5,126.6 4,217.5 21.6% 1,272.0 12948 A18% 13103 A29%

(Efsgits'gg 16,633.7 15,672.2 6.1% 42481 41264 29% 42591 A03%
Olf]igarggg 1,1100 12018 A7.6% 162.5 2253  A27.9% 3021 A462%
Net Income 861.9 31320 A725% (45.2) 4745 N/A 2744 N/A

EBITDA 50452 44853 125%  1,191.3 10715  112% 13050 A87%
EPS (KRW) 12,144 44066 A72.4% (423) 6,815 N/A 3767 N/A

1 SK Telecom non-consolidated
2 Sum of SK Broadband, ADT Caps ('18.4Q~), SK Infosec ('19.1Q~), 11st, SK stoa

Financial Highlights

[0 Operating revenue for 2019 was up 5.2% YoY driven by New Biz. revenue increase

e New Biz. revenue led by media, security, and commerce increased by 21.6% YoY and
exceeded KRW 5tn

« MNO revenue decreased by 2.5% YoY due to tariff discount and membership point
adjustment*

* Part of marketing expense is deducted from revenue. No impact on operating income.

[ Despite significant earnings improvements in security/commerce businesses, 2019
operating income decreased by 7.6% YoY mainly due to higher 5G investments
« Commerce business reached BEP thanks to differentiated services and cost-cutting

efforts YoY + KRW 86.9bn

« Security business earnings recorded significant YoY increase due to additions of ADT Caps

and SK |nfosec YoY + KRW 104.8bn

« MNO income decreased as depreciation increased due to 5G investments YoY & KRW 357.4bn

[0 Net income for 2019 was down 72.5% YoY due to lower equity method income
from SK Hynix

 Equity method income from SK Hynix recorded KRW 416.2bn, a KRW 2.82tn decrease YoY
e

>
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2019 Highlights Investor Briefing

Biz. Highlights
[0 Opened the age of Hyper-Innovation with 5G and launched a variety of 5G services

 Acquired 2.08 mn 5G subscribers by the end of 2019, following the world's first
commercialization of 5G in April, 2019

« Launched a variety of 5G services including media 5G Max multi-view, Social VR etc,
game League of Legends AR/VR broadcasting, VR game Gunjack etc., and 5G clusters, that offer premium

network and services

O Discovered new 5G business models through Hyper-Collaboration with global
players

« Providing Project xCloud preview with Microsoft, as an exclusive business operating
partner. With positive user feedback, inviting more players and adding new
games 29 9ames — 85 games from January, 2020

e Planning to partner with Amazon Web Service in 5G MEC business based on our
differentiated technology capabilities in the field of mobile edge computing (MEC), which

provides ultra-low-latency crucial to 5G service

[ SK Broadband and t-broad merger expected to be completed in late April, 2020

« Going through the remaining procedures to complete the merger, with government
approval acquired in January, 2020. The merged entity will be a media platform player
with 8 mn pay TV subscribers
(For details, please refer to the I.B. dated April 30, 2019, 'SKB to merge with t-broad’

https://www.sktelecom.com/img/eng/presen/20190430/InvestorBriefingSKBtoMergewithTbroadENG.pdf )

0 wavve, the product of Hyper-Collaboration with the three broadcasters, is growing
into Korea's leading OTT

« wavve unique visitors increased by almost 200% since the start of joint marketing with

SKT in April, 2019 and became #1 in Korea
* Based on Dec., 2019 Koreanclick OTT Unique Visitors (#1 wavve 2.67mn, #2 Netflix 2.31mn)

« wavve attracted external funding of KRW 200bn in Nov., 2019. Plans to invest in

original contents

(For details, please refer to the I.B dated December 13, 2019, ‘wavve external funding’
https://www.sktelecom.com/img/eng/presen/20191213/InvestorBriefingwavveExternalFundingEN.pdf )

b
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Investor Briefing

2019 Highlights

[ Security business revenue recorded double-digit growth driven by positive
trends in both physical security and information security businesses
« Security business revenue increased 17.4% YoY" to KRW 1.2tn

"YoY change calculated based on 2018 revenue including ADT Caps before acquisition by SKT
« ADT Caps is strengthening its foothold in the security business with new Al/DT based

product launches including unmanned parking and home security

« SK Infosec earnings also improved based on differentiated level of competitiveness

including physical/information convergence security product launches

[0 Commerce business turned to profit in 2019 driven by profitability-focused

strategy
* 11st recorded KRW 1.4 billion in operating income, as a result of doing away with
unhealthy marketing in 2019 and focusing on strengthening service competitiveness and

monthly 11t day promotion
« SK stoa also turned to profit and recorded a 68% revenue growth through channel
diversification efforts including TV, mobile, and PC
[J ONE store attracted external funding of KRW 100bn, and the implied value of the
company is KRW 500bnpost-money
« To focus on enhancing competitiveness in mobile game segment with high growth

and profitability potential

(For details, please refer to the I.B dated November 13, 2019 'ONE Store External Funding’
https://www.sktelecom.com/img/eng/presen/20191113/InvestorBriefingOnestoreFundingEN.pdf )

[] Established e-sports JV ‘SK telecom CS T1’ with Comcast

« Target to grow SK telecom CS T1 to become a global leading franchise utilizing the

strengths of Comcast
(For details, please refer to the I.B dated October 14, 2019 ‘Establishment of SKT/Compact e-sports JV'
https://www.sktelecom.com/img/eng/presen/20191014/InvestorBriefingeSports)VENGFN.pdf )

[ Established a strategic partnership with Kakao, based on openness and cooperation

« Along with a KRW 300 billion share swap agreement, SKT and Kakao laid the foundation

for close cooperation in the areas of MNO - commerce - digital content - future ICT

(For details, please refer to the I.B dated October 28, 2019, ‘Strategic, Partnership with Kakao’
https://www.sktelecom.com/img/eng/presen/20191028/InvestorBriefingStrategicPartnershipwithKakaoENFN.pdf )

by
5

I
SK telecom


https://www.sktelecom.com/img/eng/presen/20191014/InvestorBriefingeSportsJVENGFN.pdf
https://www.sktelecom.com/img/eng/presen/20191113/InvestorBriefingOnestoreFundingEN.pdf
https://www.sktelecom.com/img/eng/presen/20191028/InvestorBriefingStrategicPartnershipwithKakaoENFN.pdf

MNO

Investor Briefing

\ Entered a full-fledged growth phase with increasing 5G
subscribers and data usage leading to revenue growth on QoQ

SKTFGX basis in 2019

Revenue
(before membership point adjustment)

2019 MNO revenue decreased by 1.4% YoY
affected by selective tariff discount rate

increase 20%=2>% from Sep. 2017

(KRW tn) Annual revenue
10.87
10.00 9.86
2017 2018 2019

Due to greater data usage and 5G subscriber
growth in 2019, the quarterly revenue in 2019
has turned around from 2Q19 recording 3.2%
YoY, 1.6% QoQ increase in 4Q19

(KRW tn) Quarterly revenue

2.53
2.45 v 244 2.49

4Q18 1Q19 2Q19 3Q19 4Q19

SK".

Marketing expense

(before membership point adjustment)

2019 marketing expense increase by 5.5%
YoY mainly due to 5G subscriber acquisition

costs

(KRW bn)  Annual marketing expense

3,119
2,911 3,070

2017 2018 2019

4Q19 marketing expense decreased in terms
of size of spending (cash expenditures) QoQ
but increased by 8.2% QoQ, and 16.2% YoY
basis due to advertising costs and deferred

accounting effect

(KRW bn) Quarterly marketing expense

852.2
787.8

733.7 728.6

701.4

4Q18 1Q19 2Q19 3Q19 4Q19
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Entered a full-fledged growth phase with increasing 5G

subscribers and data usage leading to revenue growth on QoQ

SKTFGX basis in 2019

Subscribers

Handset subscribers continued to increase,
recording 25k net adds in 4Q19

5G subscriber reached 2.08mn subs

(Thousands) ~ Handset subscribers
24
23.950 24,049 24,058 ,083
23,784
166
99
58
4Q18 1Q19 2Q19 3Q19 4Q19

Handset subs =—@= Net adds in handset subs

ARPU

(before membership point adjustment)
4Q19 ARPU increased by 1.3% YoY and 1.8%
QoQ at KRW 31,738, due to 5G subscriber and

data usage growth

(KRW) ARPU

04%  13% 8%
-2.3% -2.2%
31,328 30,645 30,755 31,166 31,738

4Q18 1Q19 2Q19 3Q19 4Q19

ARPU =o- QoQ change
b
I
SK ‘telecom

Churn rate

4Q19 churn rate recorded 1.0% , maintaining

a stable trend

Churn rate

1.0% 1.0% 0.9% 1.0% 1.0%

.—0\./0_.

4Q18 1Q19 2Q19 3Q19 4Q19

* Excludes MVNO subscribers
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IPTV revenue continued to record above 10% YoY growth in 2019

» wavve

IPTV revenue

SK Broadband'’s 2019 IPTV revenue increased
10.7% YoY to KRW 1.30tn driven by growth in
IPTV subscribers and UHD subscriber portion

(KRW bn) Annual revenue
1,172.7
1,021.0
2017 2018 2019

Due to the discontinuation of OTT business, SK
Broadband’s 4Q19 IPTV revenue declined
A1.8% YoY and A2.0% QoQ to KRW 327bn

(KRW bn) Quarterly revenue

332.9 315.6 322.1 333.7

4Q18 1Q19 2Q19 3Q19 4Q19

by

I
SK telecom

IPTV subscribers

With net adds of 464k in 2019, IPTV
subscribers reached 5.19mn
By offering customized experience to

customers, net adds increased by 105k YoY

(Thousands) Annyal IPTV subscribers and % of UHD

—
o 53.9% 65.2%
42.5% =70
4,729
4,370
2017 2018 2019

M IPTV subs =@= UHD % of total IPTV subs

* UHD includes Al set-top box subscribers

4Q19 subscriber net adds recorded 110k
UHD subscriber portion continued to increase
and reached 65.2% as of Dec. 2019

(Thousands) qarterly IPTV subscribers and % of UHD

%
0,
s3.9% 574%  sos5%  6L4% O02%

4,729 4,848 4,971 5,083

4Q18 1Q19 2Q19 3Q19 4Q19
& IPTV subs =@= UHD % of total IPTV subs

* UHD includes Al set-top box subscribers
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Security business recorded a sound revenue and operating
income growth, based on the synergy created with SK ICT Family

/ o . .
SK'infosec  companies and expansion of New ICT-based new businesses

Revenue

2019 revenue increased by 17.4% YoY due to
enhanced products capabilities of CMS*,
unmanned parking, home security, and

convergent security solutions

* Central Monitoring Service

(KRW bn) Annual revenue*
1016 1,193.2
4
2401 ]
. 776.3 9227
2017 2018 2019

ADT Caps M SK infosec

* 2017~2018 revenue includes ADT caps and SK infosec
revenue before the merger

4Q19 security business revenue increased by

2.4% QoQ thanks to increase in ADT Caps’

CMS subs net adds and solution sales volume

of SK Infosec

(KRW bn) Quarterly revenue
306.0 3134
297.3
276.5
A
231.1 234.
L 226.0 231.0 34.6

4Q18 1Q19 2Q19 3Q19 4Q19

ADT Caps(includes NSOK, CAPSTEC, ADT security) B SK infosec

Operating income

2019 operating income increased by 21.9% YoY
thanks to increased cost efficiencies after NSOK
merger, and synergies in distribution network of
SKICT Family

(KRW bn)  Annual operating income*
167.0
153.5
235 | 1259 .
246 |
143.5 130.3
101.3

2017 2018 2019

ADT Caps B SK infosec

*2017~2018 operating income includes ADT caps and
SK infosec operating income before the merger

4Q19 operating income decreased with
increase in costs related to ADT Caps’ and

SK infosec’s new business expansion

(KRW bn)  Quarterly operating income

41.7 41.4 376
7.3 °
320 I EEA o
| 41 |
354 34.1 32.0
28.8

22.1
4Q18 1Q19 2Q19 3Q19 4Q19

ADT CapS(incIudes NSOK, CAPSTEC, ADT security) ll SK infosec
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SK’(f:foa in 2019

Revenue
(before 11st membership point adjustment)

Annual revenue recorded KRW 791.1bn,
similar to that of the previous year, due to SK
stoa achieving a 68.4% YoY revenue growth
with channel diversification and product
differentiation, while 11st’s recorded 11.8%

YoY revenue decrease due to direct purchase

fade-out
(KRW br) Annual revenue*
726.9 790.9 791.1
—— DN R
688.2 674.4 595.0
2017 2018 2019

11st ®SK stoa

* Includes 11st, SK stoa

Total revenue for commerce business in 4Q19
recorded a 11.2% QoQ increase to KRW
209.7bn due to on-season effect. 11st and SK
stoa recorded 8.0%, 27.0% QoQ revenue

increase, respectively

(KRW bn) Quarterly revenue”

218.5 199.2 193.6 188.5 209.7
B m 1

1763 1569 1458 1405 1517

4Q18 1Q19 2Q19 3Q19 4Q19
11st M SK stoa

* Includes 11st, SK stoa

SK".

Commerce business achieved both 11st and SK stoa turn to profit

Operating income

In annual terms, commerce business recorded
KRW 1.8bn profit thanks to 11st turned to
profit recording KRW 1.4bn by successfully
improving its business fundamentals, while SK
stoa recorded KRW 400mn in profit with

increase in sales volume

(KRW bn) Annual operating income*
2017 2018 2019
1.8
A85.1
A165.4
11st A154.0 267.8 1.4

* Includes 11st, SK stoa

Operating income for 4Q19 recorded
AKRW 1.3bn loss due to the on-season

promotion effect

(KRWbn)  quarterly operating income*

4Q18 1Q19 2Q19 3Q19 4Q19

0.4 1.3 1.5
A1.3
A17.2
11st A17.7 4.3 0.4 0.3 A3.6
* Includes 11st, SK stoa
10
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Investor Briefing

Consolidated results

2019 revenue increased by 5.2% YoY due
to the MNO revenue turning around from
2Q, driven by increase in 5G subs, and

growth from Media, Security businesses

2019 EBITDA increased by 12.5% YoY due
to expansion of New Biz. including
addition of Security businesses, offsetting
decrease in MNO EBITDA

Consolidated revenue & EBITDA

(KRW tn)
17.09 17.52 16.87 17.74
()
26.9% 27.3% 26.6% 28.4%
@ =—C
= [
2016 2017 2018 2019
Revenue HEBITDA ==o==EB|TDA Margin
EPS

Consolidated EPS decreased by 72.4% YoY

due to reduced equity method income from

SKT non-consolidated results

2019 revenue was down 2.5% YoY due to tariff

discount and membership point adjustment

Despite the lower revenue, 2019 EBITDA

was flat YoY due to decline in cost items such

as other commissions

Non-consolidated revenue & EBITDA
(KRW tn)

12.35 12.47 11.71 11.42
33.5% 33.7% 32.3% 33.1%
= —C— ° —
m m
2016 2017 2018 2019

Revenue m EBITDA

==o==EB|TDA Margin

SKT non-consolidated CAPEX
2019 CAPEX of KRW 2.92tn was up 37.1%

YoY due to investments in 5G coverage

SK Hynix expansion
X Equity method income from SK Hynix
2018 KRW 3,238bn > 2019 KRW 416bn
(KRW) Consolidated EPS (KRW'tn)  Non-consolidated CAPEX
44,066
36,582 292
2.13
23,497 1.96 1.98
12,144
2016 2017 2018 2019 2016 5017 5018 5019
e
>
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Financial Statements — Income Statements Investor Briefing

Consolidated Income Statement

(KRW bn) 1Q18 2Q18 3Q18 4Q18 2018 1Q19 2Q19 3Q19 4Q19 2019
Operating revenue 41815 41543 4,186.4 4351.7 16,874.0 43349 44370 45612 4,4106 17,1437
Operating expenses 3,856.1 38074 38823 41264 15,672.2 40123 41142 4,259.1 42481 16,633.7
Labor cost 550.0 5356 5385 664.6 2,288.7 691.0 699.3 6994 7330 28227
Commissions paid 12621 12169 1,266.1 1,257.5 5,002.6 12137 1,2563 13027 1,1694 5002.2
Advertising 100.1 1105 119.9 138.0 4685 85.8 1047 112 1329 4346
Depreciation” 8238 806.7 806.8 846.2 32835 9321 9714 1,0029 1,0288 39352
Network interconnection 215.0 2188 212.2 1624 8084 1894 1817 1839 1913 7523
Leased line 418 404 41.0 348 158.1 375 354 326 340 1395
Frequency usage fees 388 36.1 386 382 1517 333 308 345 345 1331
Cost of goods sold 4109 399.0 4183 568.0 1,796.1 3712 4401 4994 516.6 18334
Others 4136 4434 4409 4165 17144 3923 3885 3925 4076 1,580.7
Operating income 3255 3469 304.1 2253 1,201.8 3226 3228 302.1 162.5 1,110.0
EBITDA 11493 11536 1,110.9 1,071.5 44853 1,254.7 1,942 1.305.0 11913 5,045.2
EBITDA margin 27.5% 27.8% 26.5% 24.6% 26.6% 28.9% 292% 286% 27.0% 284%
Net profit or loss from non-operating items 5815 816.1 997.8 3787 2,174.2 145.2 304 413 (170.2) 527
Equity gains or losses 626.6 915.6 9924 736.2 32109 2233 136.1 1213 (319 4495
Income from continuing operations before tax 907.0 1,163.0 1,3019 604.0 3,976.0 467.8 353.2 3494 (7.8) 1,162.7
Consolidated net income 6934 9143 1,049.8 4745 31320 3736 259.1 2744 (45.2) 8619
Majority interests 695.0 916.7 1,0314 4849 31279 379.2 2634 2744 (27.1) 889.9
Minority interests (1.6) 24 184 (104) 41 (56) (43) - (18.1) (28.0)
Basic earnings per share(KRW) 9,842 12,863 14,555 6,815 44,066 5,225 3,613 3,767 (423) 12,144

1) Includes R&D related depreciation

Non-consolidated Income Statement

(KRW bn) 1Q18 2Q18 3Q18 4Q18 2018 1Q19 2Q19 3Q19 4Q19 2019
Operating revenue 2,988.5 29418 2,925.6 2,849.7 11,705.6 2,8122 2,847.7 29115 2,844.7 11,4162
Mobile service revenue 25689 24917 2,484.6 2,448.6 9.999.8 24127 24358 24864 23867 97216
Interconnection 1509 156.1 1559 1025 565.3 1274 1323 1264 1328 5188
Others 268.8 288.0 285.1 298.6 1,140.5 2721 219.7 2988 325.2 1,175.8
Operating expenses 2,619.3 2,573.6 2,614.9 2,5904 10,398.1 2,506.5 2,572.5 2,658.8 2,7284 10,466.1
Labor cost 1750 1587 1748 1763 684.8 190.1 1940 1945 2046 7831
Commissions paid 11329 1,085.5 1,127 11236 44548 1,076.5 1,089.0 1,156.4 1,098.1 4420.0
Marketing commissions 7123 664.5 6924 6723 27415 680.3 692.0 7517 651.1 2,775.1
Other commissions 4207 210 4203 4512 17133 396.2 397.0 404.6 470 1,644.9
Advertising 260 380 437 614 169.0 211 366 36.0 60.5 154.1
Depreciation”! 636.2 6172 615.7 604.4 24735 664.7 699.9 7196 7434 28216
Network interconnection 162.6 167.0 162.3 1145 606.5 1404 1418 1375 1454 565.1
Leased line 317 322 316 295 125.0 189 20.7 203 208 80.7
Frequency usage fees 388 36.1 386 382 151.7 333 308 345 345 133.1
Others 4160 4389 4355 425 1,7330 3616 359.7 360.0 1.1 1,502.4
Operating income 369.3 368.2 310.6 2593 1,307.5 305.7 275.2 252.8 116.4 950.1
EBITDA 1,0054 9854 926.3 863.7 3,781.0 9704 975.1 9724 859.7 37717
EBITDA margin 336% 335% 31.7% 303% 32.3% 34.5% 342% 334% 302% 33.1%
Net profit or loss from non-operating items 108.2 (723) (60.7) (61.4) (86.2) 4559 (57.6) (49.8) (113.1) 2354
Income from continuing operations before tax 4715 2959 2499 1979 12212 761.6 2176 2030 33 1,185.5
Net income 3644 219.8 1833 166.4 9339 644.0 162.0 161.1 132 980.3

1) Includes R&D related depreciation

SK". : 12



Financial Statements — Financial Position Investor Briefing

Consolidated Balance Sheet

(KRW bn) 12-31-17 | 3-31-18 6-30-18 9-30-18 | 12-31-18 | 3-31-19 6-30-19 9-30-19 | 12-31-19
Total assets 33,428.7 36,1344 36,336.8 38,186.5 42,369.1 43,346.5 42,590.6 43,983.8 44,611.6
Current assets 6,201.8 84713 78143 9,025.6 7,958.8 8,348.7 7,586.0 8,086.1 8,102.3
Cash and short-term financial instruments” 21715 24822 2,2875 3,108.6 2,589.6 2,783.0 2,199.8 21187 2,101.5
Accounts receivable 3,386.8 3,601.2 3,085.0 3,580.7 2,946.5 3,256.0 3,065.1 3,236.6 31364
Other current assets 643.4 2,3879 24418 23363 24227 2,309.7 23211 2,730.8 2,864.4
Non-current assets 27,2269 27,663.1 28,5225 29,160.9 34,4103 34,997.7 35,004.6 35,897.7 36,5093
PP&E and intangible assets 15,646.9 15,018.8 14,8308 14,628.3 19,1704 19,4574 19,386.2 19,463.2 20,149.9
Investment assets 10,426.7 11,161.9 12,0709 12,8384 13477.7 13,7180 13,689.1 13,9439 14,2435
Other non-current assets 1,153.3 14824 1,620.8 1,694.2 1,762.2 18223 1,929.3 2,490.6 2,115.9
Total liabilities 15,399.5 16,146.6 15,428.0 16,015.7 20,019.9 21,2274 20,160.8 21,3271 21,788.1
Current liabilities 7,109.1 6,883.7 5,759.3 5,889.8 6,847.6 7921.6 6,940.8 7367.2 7,781.1
Short-term borrowings 130.0 30.0 459 53.1 80.0 80.0 50.0 500 20.6
Accounts payable 24383 1,7435 1,805.3 17358 24711 24352 23422 2,5813 2,964.8
Other current liabilities 4,540.8 51102 3,908.1 4,100.9 4,290.5 54064 4,548.6 47359 4,802.3
Non-current liabilities 8,290.4 9,262.9 9,668.7 10,125.9 13,1723 13,305.8 13,219.9 13,960.0 14,0004
Bonds payable & long-term borrowings 5,808.1 6,332.9 6,604.0 6,883.3 8,587.6 8717.8 8611.8 9,147.0 9,226.0
Deferred tax liabilities 978.7 1,685.0 1,812.6 1,966.1 2,269.8 2,2832 2,309.2 24514 24663
Other non-current liabilities 1,503.6 1,245.0 1,252.1 1,276.5 23149 2,304.8 22989 23616 2,308.1
Total shareholders' equity 18,029.2 19,987.8 20,9088 22,1708 22,3493 22,1191 22,4298 22,656.6 22,8235
Common stock and additional paid in capital 240.9 2414 2342 551.7 699.8 690.8 699.6 695.8 1,051.1
Retained earnings 17,8359 19,8424 20,754.7 21,696.9 22,1445 21,8358 22,1257 22,3217 22,2353
Other comprehensive income/loss (234.7) (292.8) (283.9) (356.1) (3734) (285.0) (297.2) (274.9) (329.6)
Minoriry interests 187.1 196.8 203.8 2783 (121.6) (122.5) (98.3) (92.0) (1333)

1) Includes cash & cash equivalents and short-term financial instruments

Non-consolidated Balance Sheet

(KRW bn) 12-31-17 3-31-18 6-30-18 12-31-18 9-30-19 | 12-31-19
Total assets 25,557.5 27,7873 26,997.5 27,065.1 28,848.0 29,7194 29,059.6 29,9334 30,839.4
Current assets 3,768.1 6,087.1 5,343.9 5517.4 4,679.4 5,170.5 4,600.2 4,754.6 50114
Cash and short-term financial instruments” 974.6 1,380.6 1,135.2 11374 976.8 994.0 8174 4271 7313
Accounts receivable 2,523.7 2,769.3 2,250.7 2,490.6 18727 2,376.6 19217 2,097.0 1,987.7
Other current assets 269.8 1,937.2 1,958.0 1,889.4 1,829.9 1,799.9 1,861.1 2,230.5 2,2924
Non-current assets 21,789.4 21,700.2 21,653.6 21,547.7 24,168.6 24,549.0 24,4594 25,178.8 25,828.0
PP&E and intangible assets 11,3189 10,774.5 10,555.5 10,344.6 12,260.6 12,4481 12,3814 12,4234 13,0323
Investment assets 9,877.3 9,884.4 9,916.4 9,940.8 10,600.0 10,780.8 10,6382 10,767.4 11,089.2
Other non-current assets 593.2 1,041.3 1,181.7 1,262.3 1,308.0 1,320.1 1,439.8 1,988.0 1,706.5
Total liabilities 10,550.1 11,3719 10,390.3 10,353.3 11,960.5 12,855.3 12,033.2 12,817.3 13,449.6
Current liabilities 4,7674 4,840.6 3,420.6 3,300.8 4,178.1 51533 44194 4,645.3 5,057.5
Accounts payable 1,867.0 1,381.4 14104 1,2387 1,782.3 1,7984 1,725.0 1,867.8 2,263.9
Other current liabilities 2,900.4 3,459.2 2,010.2 2,062.1 2,395.8 3,354.9 2,694.4 27774 2,793.6
Non-current liabilities 5,782.7 6,531.3 6,969.7 7,052.5 17,7825 7,702.1 76139 8,172.0 8,392.2
Bonds payable & long-term borrowings 43773 4,802.8 5,293.7 5412.8 5,254.6 5,337.1 5,227.1 5,667.2 5,920.6
Long-term payables 1,3286 1,036.4 1,040.8 1,045.2 1,939.1 1,527.6 1,533.2 1,5389 1,544.7
Other non-current liabilities 76.8 692.1 635.2 594.5 588.8 8374 853.6 965.9 926.9
Total shareholders’ equity 15,007.4 16,4154 16,607.2 16,711.8 16,887.5 16,864.1 17,026.3 17,116.1 17,389.7
Common stock and additional paid in capital 416.5 416.7 415.6 415.7 460.0 460.1 460.1 460.2 460.2
Retained earnings 14,512.6 16,008.0 16,224.0 16,317.3 16,467.8 16,433.1 16,622.2 16,708.1 16,978.8
Other comprehensive income/loss 783 9.3) (32.4) (21.2) (40.3) (29.1) (56.0) (52.2) (49.3)

1) Includes cash & cash equivalents and short-term financial instruments
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Operating Data Investor Briefing

+ Subscribers

(Thousands)

MNO subscribers” 26,880 27,221 27,277 27,382 27,529 27,649 28,142 28,648 4.6% 1.8%
Net adds 127 341 56 105 148 120 493 506 383.4% 2.7%
Activations 1,017 1,154 933 964 948 893 1,329 1,613 67.3% 21.4%
Deactivations 889 813 877 859 800 773 837 1,107 28.8% 32.3%
Monthly Churn 1.7% 1.0% 1.1% 1.0% 1.0% 0.9% 1.0% 1.0% +0.0%p +0.0%p

Handset subs 23,625 23,699 23,727 23,784 23,950 24,049 24,058 24,083 1.3% 0.1%

LTE subs 22,859 23,432 23,827 24,205 24,578 24,374 24114 24,410 0.8% 1.2%

5G subs 530 1,537 2,084 35.6%

Total mobile subs? 30,349 30,719 30,771 30,882 31,009 31,019 31,268 31,535 2.1% 0.9%

High speed internet 5,277 5318 5,368 5,405 5,458 5,514 5,566 5,613 3.8% 0.8%

IPTV subs 4,464 4,554 4,659 4,729 4,848 4,971 5,083 5,193 9.8% 2.2%

1) Excludes MVNO & other connections

2) Includes MVNO connections, excludes other connections

1Q18 2Q18 3Q18 4Q18
ARPU " 33,299 32,289 32,070 31,328 30,645 30,755 31,166 31,738 1.3% 1.8%
ARPU including MVNO 29,586 28,652 28,454 27,7182 27,232 27,403 27,952 27,053 -2.6% -3.2%

1) Calculation of SKT MNO revenue (2G/3G/LTE/5G and loT):
- Includes revenue from voice/data service (excludes activation fees and interconnection revenue), and revenue from additional service
- Reflected revenue discount (discounts from contract and product bundling)
- Excludes MVNO related revenue
Calculation of SKT mobile subscribers (2G/3G/LTE/5G and loT)
- Based on MSIT subscriber statistics (average number of billed connections for the quarter)
ARPU from 2018 and onward is based on IFRS15.
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