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Disclaimer

This presentation contains forward-looking statements with respect to the financial condition, results
of operations, and business of SK Telecom (the “Company”, or “SKT”) and its subsidiaries, and plans
and objectives of the management of the Company. The forward-looking statements are influenced
by unknown risks, uncertainties, and other factors that may impact the actual performance and results

of the Company.

The Company does not make any representation or warranty, expressed or implied, as fo the
accuracy or completeness of the information contained in this management presentation, and nothing
contained herein is, or shall be, relied upon as a promise or representation, whether as o the past or

the future.

Therefore, this presentation should not be utilized for any legal purposes regarding investors’
investment results. The Company hereby expressly disclaims any liability for any loss or damage

resulting from investors’ reliance on the information contained herein.

This presentation only reflects the information available as of the date it was made, and the Company

undertakes no obligation to update publicly any of it in light of new information or future events.

The presentation also includes estimated financial and operational results prepared under K-IFRS

without external audit, and some numbers are subject to change after a full audit.
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1Q25 Financial Results | Consolle

| Consolidated Income Statement | Key Metrics

(KRW bn) 1Q25 1Q24 YoY 4Q24 QoQ OP & margin (KRW br)
Revenue 4,454 4,475 A0.5% 4,512 A1.3%

SKT 3167 3189  AO07% 3191  A07% 567

538 533

SKB 1114 1,092 2.0% 1121 AO.7% 498

Operating 3886 3976 A23% 4,257 A87%

expense

Operating o o Q 254

income 567 498 13.8% 254 123.2% 11%% e 118D

SKT 482 436 10.5% 179 169.0% o

SKB 96 78 230% 102 A6.0% 5.6%

Netincome 362 362 A0.1% 395 A8.4% 1Q24 2Q24 3Q24 4Q24 1Q25
Attributable to

owners of the 364 353 3.2% 291 25.3%

parent company

EBITDA 1,484 1,429 3.9% 1,181 25.6%

CapEx 106 317 A66.6% 1,227 A91.4% EBITDA & margin (KRwon)

1429 1,454 1,454 1,484
m Consolidated revenue of KRW 4.5tn, down 0.5% YoY
- Amidst continued Al B2B revenue growth, a slight decline in
consolidated revenue due to sales of certain subsidiaries 1181
m Consolidated operatingincome of KRW 567.4bn, up 13.8% YoY o ot -
. . . 31.9% SR 32.1%
- Impact of business portfolio restructuring ’
. . Q
m Consolidated net income of KRW 361.6bn, down 0.1% YoY 26.2%

1Q24 2Q24 3Q24 4Q24 1Q25



1Q25 Financial Results | Non-consolidated

| Non-consolidated Income Statement | Key Metrics

(KRW bn) 1Q25 1Q24 YoY 4Q24 QoQ OP & margin (KRW bn)
Revenue 3,167 3,189 A0.7% 3,191 AO0. 7%

MNO 2,661 2,664 AO0.19 2,661 .09

66 66 0.1% 66 0.0% 436 450 457 482

Other 506 524 A3.5% 530 A4.5%
Operating
expense 2,685 2,752 A2.4% 3,011 A10.8%

o O, O,

Marketing 692 719 A3.9% 747 A75% O O Q 179

D&AY 661 700 A5.6% 698 A5.3% 13.7% 14.1% 14.3%
Operating 482 436  10.5% 179  169.0% o
income 5.6%
Netincome 475 492 A3.6% 286 66.1% 1Q24 2Q24 3Q24 4Q24 1Q25
EBITDA 1,143 1,137 0.6% 877 30.4%
1) R&D related D&A included

. . (KRW bn)

m Non-consolidated revenue of KRW 3.2tn, down 0.7% YoY EBITDA & margin

- Other revenue fell due to a drop in interconnection revenue

1,137 1,140 1,150 1,143

m Non-consolidated operatingincome of KRW 482.4bn, up 10.5% YoY

- Marketing and D&A costs decreased as the 5G market matures 877
m Non-consolidated netincome of KRW 474.6bn, down 3.6% YoY o a

- Increased corporate tax due to the expiration of special o

depreciation benefits 35.6% 95.7% 35.9%
®
27.5%

1Q24 2Q24 3Q24 4Q24 1Q25



1Q25 Financial Results | SK Broadband

| SKBIncome Statement | Key Metrics
(KRW bn) 1Q25 1Q24 YoY 4Q24 QoQ OP & margin (KRW bn)
Revenue 1,114 1,092 2.0% 1,121 AO0.7%
Paytv 478 476 0.4% 485  A15% 102 o
Fixed line 289 276 4.9% 288 0.6% 84 88
7
B2B 346 340 1.9% 348 A0.6% 8
Operating
expense 1,018 1,014 0.4% 1,019 A0.1% O
Operating O 9.1%
b 96 78  23.0% 102 A6.0% 73% 7?% i
Netincome 63 52 21.7% 86 A295% ’
EBITDA 336 319 5.5% 341 A1.3%
*Include discontinued business 1Q24 2Q24 3Q24 4Q24 1Q25

. ( n)

m Consolidated revenue of KRW 1.1tn, up 2% YoY EBITDA & margin A

-IPTV and broadband subscriber growth and B2B revenue growth

such as Data Center revenue 319 394 327 341 336

m Consolidated operating income of KRW 96bn, up 23% YoY

- Thanks to revenue growth and stabilization of costs
m Consolidated net income of KRW 63.3bn, up 21.7% YoY O

ot ot 30.4%
29.2% 29.6% 29.6%

1Q24 2Q24 3Q24 4Q24 1Q25
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Business Highlights | Telecom Business

. . (Milion) 17.2
| 5G subscribers & portion 159 162 166 169
Moderate but stable subscriber growth
as the 5G market matures Qe e’ ol 7‘3‘;' 74%
70% 1%
1Q24 2Q24 3Q24 4Q24 1Q25
(Thousand)
. 6,990 7,048 7’113 7'156
| Broadband & IPTV subscribers
Quantitative and qualitative growth of 6,782 6,799
subscribers with the expansion of
high-ARPU products such as Giga
Internet
W IPTV" M Broadbond 1Q24 2Q24 3Q24 4Q24 1Q25
(KRW bn)
| Telecom-related B2B revenue Jas s
473.0 : 4711

461.2 464.3
Stable revenue growth despite a slight

Enferp rise YoY decline in business messaging

revenue due to base effect

% Connectivity (Leased line, 1oT),
Business messaging service,
Payment/authentication, etc.

1Q24 2Q24 3Q24 4Q24 1Q25



Business Highlights | AlBusiness

(KRW bn)

| AIDC revenue

018 96.0 97.4 100.1 102.0
Continued revenue growth with
increased utilization and opening
of a new Data Center (Yangju)
% DC, Int'lleased lines, efc. 1924 2Q24 3Q24 4Q24 1025
| AlXrevenue e 54.0 56.7
205 452
Solid growth of Cloud business and 35.5 '
sustained growth of AIB2B sales
% B2B solutions such as Cloud, Al Vision,
and AICC 1Q24 224 3Q24 4Q24 1Q25
| Totalusers (i)
8.3
Total user growth thanks to the expansion 56
A dOT of Al service experience by adding new 4.0 4.6

LLMs Y

ULiner Pro and Perplexity Sonar Pro

1Q24 2Q24 3Q24 4Q24 1Q25
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Shareholder Return

| Dividend payment for Q1 2025: KRW 176.7bn in total (DPS of KRW 830)

| Recent Dividend Trend

2024 2025
Category 2022 2023
1Q 2Q 3Q 4Q Tofal 1Q
Total Dividends (KRW bn) 7238 765.6 176.7 176.7 176.7 2235 753.6 176.7
DPS (KRW) 3,320 3,540 830 830 830 1,050 3,540 830
Dividend yield ? 7.0% 7.1% 1.6% 1.6% 1.5% 1.9% 6.4% 1.4%

1) The total amount of dividend payment has been calculated based on the number of shares entitled to dividends as of the date of the resolution by the BoD,
and the actual dividend payment amount is subject to adjustment based on the actual number of outstanding shares as of the record date.

2) Dividend yield is the ratio of dividend amount per share to the final price formed in the Korean Stock Exchange at the end of each quarter and year-end

% Shareholder Return Policy (FY2024~2026)

- Total amount of shareholder return: at least 50% of the adjusted net profit for the year on a

consolidated basis3)

3) Adjusted net profit for the year on a consolidated basis refers to the profit attributable to owners of the parent company
excluding consolidated one—off, non-recurring profit and loss.
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Appendix

| Consolidated Income Statement

| Financial Statements - Consolidated

| Consolidated Balance Sheet

(KRW bn) 2023 | 1Q24 @ 2Q24 @ 3Q24 | 4Q24 | 2024 | 1Q25
Operating revenue 17,6085 | 4,474.6| 4,4224| 45321| 45115 17,9406 4,4537
Operating expenses 158553 | 39761 | 38849| 39989 4,2574/16,1172| 3,886.3
Labor cost 24882 6606 6240 6394 8018 27258 6716
Commissions paid 55499 13796 13672 13701 14475 55643 13060
Adverfising 2358 347 363 467 686 1863 339
Depreciation ¥ 37497 9301 9169 9206 9270 36947 9166
ook 6785 1769 1695 1752 1714 6929 1639
hg:suﬁ 'c";eu ggge oo 2755 643 674 661 678 2655 682
Cost of goods sold 12664 3303 2885 3637 3436 13262 3278
Others 16114 3996 4151 4171 4298 16615 3984
Operating income 17532 4985 5375 5333 2541| 18234 5674
EBITDA 55029 14286 14544 14539 11812 55181 14840
EBITDA margin 313% 319% 329% 321% 262% 308% 333%
O o tarom | (2650)|  (577)| (593) (1685) 2240/ (616) (595)
Equity gains orlosses 109 49 105 93 2971 3218 01
o cmatond | 14882| 4407 4782 3647 4781 17618 5079
Consolidated netincome | 1,1459| 3619 3502 2802 3948 13871 3616
ﬁ]zrg’;::ﬂig;%vggjrs of | 10036 3530 3374 2689 2909 12502 3644
fjr:;?gﬂ;;‘]z'?n*gfe"s’;‘ 523 90 128 113 1039 1369 (29
Basicearningspershare | 4954 1636 1562 1240 1342 5780 1689

(KRW)

1) Depreciation and amortization includes R&D related depreciation

(KRWbn) 12-31-23 | 3-31-24 | 6-30-24 | 9-30-24 | 12-31-24 | 3-31-25
Total assets 30,1192 30,2965| 29,4518| 29,4728 305153 299206
Current assets 65856 71096, 6,8665 73715 74767, 76754
Cash and short-term
fmancial instruments 1,7499 20736 1,7934 22370 23476 25117
Accounts receivable 23229 24656 24593 25128 2,3585 24751
Other current assets 25128 25704 26138 26216 2,7706 26885
Non-current assets 235336| 231869| 225853 221013 23,0386 22,2451
PPAE andintangible 179772 174406| 169606| 165715 169114| 161662
Investment assets 35948 37753 3,7039 35527 42201 41811
Other non-current 19617 19710, 19208 19771 19071 18978
Total liabilities 178908| 178435| 16,8651| 16,9114| 186876 | 17,9787
Current liabilities 69940 72583| 70761 81274 92243 87306
Short-term borrowings - - - 1000 1000 300.0
Accounts payable 20529 19106 14136 15141 29255| 26629
Other current liabilities 49411 53478 56625 65133 6,1988 57677
Non-current liabilities 10,8968 | 10,5852 9,7890| 87840| 94633 92481
Bonds payable &
long-t el?myb orrowings 74219 7416.0 6,700.7 60711| 65668 6,601.4
Deferred tax liabilities 8322 9002 8720 8103 8512 9303
Otfter non-current 26427 22690 22164 19026| 20454 17164
Total shareholders’ Equity | 12,2284 | 12,4530| 12586.6| 12561.4| 11,8276, 11,9419
Common stock and
addifional paid in capiidl (11,7982)| (11,5877)| (11,587.3)| (11,5820)| (11,924.4)| (11,924.9)
Retained earnings 228000| 227279| 228305 229209 229761| 231008
Accumulated other
comprehensive 3872 5180 5364 4039 6469 6452
income/loss
Non-controlling interest 8394 794.8 8071 8186 1290 1207

13



Appendix

| Non-consolidated Income Statement

| Financial Statements - Non-consolidated

| Non-consolidated Balance Sheet

(KRW bn) 2023 | 1Q24 | 2Q24 | 3Q24 | 4Q24 | 2024 | 1Q25
Operatingrevenue  12,5689.2| 31887| 31915 32032| 31906 12,7741 31675
Mobile servicerevenue | 105536 | 2,6643 26733 26719 26609 106704 26615
Interconnection 4452 1129 1084 1062 864 4139 975
Others 15904 4115 4098 4251 4434 16898 4085
Operatingexpenses (11,1334 2,752.3| 2,7411| 2,7462| 3,0113 11,2509  2,685.1
Labor cost 9439 2654 2386 2434 3926 11400 2780
Commissions paid 48319 11815 11701 11698 12524 47739 11417
Morkeing _ 28706 6984 6904 6898 6932 27719 6711
Other commissions 1961.2 4831 4797 4800 5593 20020 4705
Advertising 1744 210 251 363 542 1367 206
Depreciation” 28333 7001 6896 6928 6976 27802 6609
o 4901 1246 1165 1163 1064 4638 1081
Leased line 866 228 200 236 245 909 233
Frequencyusagefees | 1025 ~ 252 272 253 253| 1030 252
Others 16706 4116 4540 4386 4582 17624 4274
Operatingincome | 1,4559 4364 4504 4570 1793 15232 4824
EBITDA 42892 11365 11400 11498 8770 43034 11433
EBITDA margin 341% 356% 357% 359% 275% 337% 361%
O moseom | (1009)| 1302 (645) (1652) 534 (461) 1186
Confinuing operations | 13549 5666 3859 2018 2328| 14771 6010
before tax

Net income 1,059.7| 4921 2803| 2224 2857|12805 4746

(KRW bn) 12-31-23 | 3-31-24  6-30-24 | 9-30-24 | 12-31-24  3-31-25
Total assets 24,9959| 25197.2| 24,2685| 24,3103| 24,5856 24,3968
Current assets 47038| 51605 48511| 53170 52424 57290
fashand short-ter 8174 10018 7540 11526| 12442 14185
Accounts receivable 18304 20962 19774 20490 18967 21885
Other current assets 20561 20626 21198 21155 21016 21221
Non-current assets 20,2921| 20,0367, 19,417.4| 189932| 19,3432 18,667.8
PP&Eondintongblecssets | 126320| 122182 117953| 11,3868| 115029 108982
Investment assets 06,0972 62282 6,100.6 6,027.7 06,3184 6,300.1
Othernon-currentassefs 15629| 15903 15214| 15787 15219| 14695
Total liabilties 14,559.8| 14,4160| 134680 135126| 136248 132198
Current liabilities 55055 57311 54789 63100 62409 60446
Accounts payable 19256 16303 14359 14255 17130 13401
Other current labilties 35799| 41008 40430 48845 45278 47045
Non-current liabiliies | 9,054.4| 86849 79891| 72026 17,3839 71752
G bl 60574| 60170 53916 49952 51551 52731
Long-ferm payables 8927 5334 5356  5378| 5400/ 1776
Othernon-currentichiiies | 21043 21345 20619 16696 16888 17245
Lot shareholders’ 10,4361| 10,781.2| 10,8005| 10,797.7| 10,9609 11,177.0
o il | (47357)| (45267)| (45263) (45226)| (45213)| (45214)
Retained earnings 150825| 150988 151594| 152081 152734 154983
e rolkcs 1393 2092 1675 1121 2087 2002

1) Depreciation and amortization includes R&D related depreciation

14



Appendix | Financial Statements- SKB

| SKBIncome Statement | SKB Balance Sheet
(KRW bn) 2023 | 1Q24 @ 2Q24 | 3Q24 | 4Q24 | 2024 | 1Q25 (KRW bn) 12-31-23| 3-31-24 | 6-30-24 | 9-30-24 |12-31-24| 3-31-25
Operating revenue 4,2791| 1,091.7| 1,0934| 1,1049| 1,1210| 4,4111| 11136 Total assets 6,4479| 6,596.2| 6,555.6| 6,5642.3| 6,815.5| 6,709.6
Operating expenses | 3,969.9 1,0137| 1,009.8 1,017.0 1,018.8|4,059.4 1017.6 Current assefs L8874 1,591.2) 1,598.5| 1,577.4 |F16616 1,627.8
Cash & cash equivalents 354.2 3835 555.0 5175 434.3 570.3
Labor cost 656.8 170.6 1655 1743 172.4 682.8 176.8 Short-t
p ort- ?Itnmsf ments 90.0 218.6 75.8 118.7 204.9 70.5
Markefing expense 3666 964 1005 982 982 3933 972 mOnCI NS
’ ) ) ) ) ) ’ Inventories 15.4 17.9 19.8 209 17.0 16.9
Commissions paid 11606, 29661 2992| 2952 2979| 11888 2953 Other current assets 927.8 971.2 9479 920.3| 1,005.4 970.2
Interconnection 1207 312 332 311 308 1264 294 Non-current assets 5,060.6| 5,005.0| 4,957.1| 4,964.9| 5,153.9| 5,081.8
NW lease expense 1392 34.4 351 353 373 1421 369 Tangible assets 33123 | 3,2015| 31695 3,1934| 3,3695| 32352
Real estate investments 259 26.2 254 247 222 222
Others 565.4 1437 136.4 144.0 143.6 567.6 1416
Other intangible assets 709.1 696.7 6679 647.6 642.4 6475
Depreciation 9605 2408 2400 2390 2387 9585 2404 Othernon-currentassets 1,0131| 1,080.6| 1,094.3| 1,0991| 1119.8| 1,176.9
Operating income 309.2 781 836 879 1022| 3517 96.0 Total liabilities 3,334.7| 3,634.6| 3,531.6| 3,458.7| 3,789.4| 3,816.6
EBITDA 1,269.7 3189 3236 3269 3408| 1,3102 336.4 Current liabilities 1,388.3| 1,493.3| 1,489.6| 1,620.1| 1,640.0| 1,725.4
EBITDA margin 207% 292% 296% 296% 304% 297% 302% Accounts P‘:)V"b'e 8082 8779 7624 7864 8069 8818
Short-ferm borrowings 3723 3622 4622| 5722 5723 5223
Non-operating 553 1 1 1 4 2 and notes payable : : . . . .
Income (55.3) (10.9) (1.5) (15.8) 8. (19.8) (13.2) Other current liabilities 207.8 253.3 2649 2615 260.9 321.3
Income before tax 2539 67.2 821 72.0 110.6 331.9 829 Non-current liabilities 1,946.4| 2,141.3| 2,0421| 1,838.7| 2,149.3| 2,091.2
Net income 2029 520 64.2 54.0 855 2558 63.3 Long-termtradepayables 26 25 31 28 25 2.2
*Include discontinued business Iaﬁg?q—(;eergw pkz:(\)/gcb)lve\lingS 13052 1399.0| 13090 10769 14116 13082
Othernon-currentliabiiies 638.5 739.8 729.9 760.0 7351 780.8
Total shareholders’ equity 3,113.2| 2,961.6| 3,024.0| 3,083.5| 3,026.2| 2,893.0
Common stock 2,010.2| 2,010.2| 2,010.2| 2,010.2| 2,010.2| 2,010.2
Additional paid in capital 667.1 667.1 667.1 667.1 668.8 668.8
Retained earnings 4437 298.8 3554 409.3 3578 2192
e d oo (78) (65| (87 (31 (107 (63

*Include discontinued business 15



Appendix

| Operating Data

| Subcribers

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 YoY QoQ
SKT (thousands)
MNO Subscribers ¥ 30,552 31,159 31,168 31,276 31,662 31,710 31,762 31,786 31,885 0.7% 0.3%
(Net adds) 100 607 9 107 387 47 52 24 98 AT74.5% 302.2%
Handset subs 23,275 23,205 23,095 22,977 22,882 22,850 22,807 22,736 22,729 A0.7% A0.0%
Monthly Churn 2 0.7% 0.7% 0.9% 0.9% 0.9% 0.8% 0.8% 0.8% 0.7% A0.2%p A0.1%p
5G subs? 14,148 14,673 15,003 15,500 15,932 16,226 16,577 16,917 17,242 8.2% 1.9%
LTE subs? 15,750 15,871 7,763 7159 6,918 6,598 6,264 5,892 5,601 A19.0% A4.9%
Total Mobile Subs ¥ 33,010 33,723 33,657 33,662 34,106 34,187 34,268 34,283 34,469 1.1% 0.5%
SKB (thousands)
Pay TV Subscribers 9,401 9,464 9,515 9,549 9,688 9,603 9,616 9,608 9,600 0.1% A0.1%
IPTV subs 6,592 6,648 6,695 6,728 6,762 6,782 6,799 6,803 6,813 0.8% 0.1%
CATV subs 2,809 2,815 2,820 2,821 2,827 2,821 2,817 2,806 2,787 A1.4% AO.7%
Broadband Subscribers 6,757 6,810 6,871 6,926 6,990 7,048 7,113 7,156 7,215 3.2% 0.8%
CAPEX (KRW bn)
SKT+SKB 212 826 448 1,256 317 388 461 1,227 106 ABB.6% A91.4%
1) Excludes MVNO & telecom infrastructure management connections (formerly known as other connections)
2) Mobile handset subscribers only, excluding loT and tablets, due to changes to subscriber statistics of the Ministry of Science and ICT from Q3 2023
3) Includes MVNO connections, excludes telecom infrastructure management connections (formerly known as other connections)
| ARPU
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 YoY QoQ
ARPUY 30,101 29,920 29,917 29,566 29,239 29,298 29,389 29,495 29,202 A0.1% A1.0%
ARPU including MVNO 28,120 27,683 27,980 27,765 27,649 27,666 27,691 27,627 27,508 A0.5% A0.4%

1) Caleulation of SKT MNO revenue (2G/3G/LTE/5G and loT): Includes revenue from voice/data service (excludes activation fees and interconnection revenue), and revenue from additional service,
Reflected revenue discount (discounts from contract and product bundling), Excludes MVNO related revenue
Calculation of SKT mobile subscribers (2G/3G/LTE/5G and loT): Based on MSIT subscriber statistics (average number of billed connections for the quarter, excluding other connections in handsets from Q3 2023)
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