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Disclaimer

This presentation contains forward-looking statements with respect fo the financial
condition, results of operations, and business of SK Telecom (the “Company”, or “SKT”)
and its subsidiaries, and plans and objectives of the management of the Company. The
forward-looking statements are influenced by unknown risks, uncertainties, and other
factors that may impact the actual performance and results of the Company.

The Company does not make any representation or warranty, expressed or implied, as to
the accuracy or completeness of the information contained in this management
presentation, and nothing contained herein is, or shall be, relied upon as a promise or
representation, whether as to the past or the future.

Therefore, this presentation should not be utilized for any legal purposes regarding
investors’ investment results. The Company hereby expressly disclaims any liability for any
loss or damage resulting from investors’ reliance on the information contained herein.

This presentation only reflects the information available as of the date it was made, and
the Company undertakes no obligation to update publicly any of it in light of new
information or future events.

The presentation also includes estimated financial and operational results prepared under
K-IFRS without external audit, and some numbers are subject to change after a full audit.



1. Financial Results

I Key Results M Consolidated revenue of KRW 4.39tn, down 1.4% YoY

- SKT revenue declined due to a drop in MNO revenue,

but SKB revenue grew 3.2% thanks to DC business growth

B Consolidated operating income of KRW 537.6bn, down 5.3% YoY

(KRW bn) 1Q26 1Q25 YoY 4Q25 QoQ
Revenue 4,392.3 4,453.7 A1.4% 4,328.7 1.5%
SKT 3,105.8 31675 A1.9% 3,083.7 0.7%
SKB 1,149.8 1,113.6 3.2% 1157.3 A0.7%
Operating expense 3,854.7 3,886.3 A0.8% 4,209.5 A8.4%
Operating income 537.6 567.4 A5.3% 119.1 351.3%
SKT 409.5 482.4 A151% 130.8 213.2%
SKB 116.6 96.0 21.4% 11.8 889.6%
Net income 316.4 361.6 A12 5% 97.0 226.2%
e e 322.4 364.4 A115% 112.5 186.4%
EBITDA 1,416.2 1,464.9 A3.3% 1,019.7 38.9%

CapEx 136.5 106.0 28.9% 931.1 A85.3%




2. Business Highlights
| Mobile

B Mobile Service revenue fell 3.0% YoY due to a decrease in subscribers

B 5G subscriber growth maintained with a rebound in 5G M/S

(KRW bn) 1Q26 1Q25 YoY 4Q25 QoQ
Mobile Service revenue 2,581.3 2,661.5 A3.0% 2,537.5 1.7%
- Marketing expense 740.8 691.7 7.1% 763.5 A3.0%
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2. Business Highlights
| Fixed

M A slight decline in Pay TV and Enterprise revenue

net add and an increase in the share of Giga subscribers

B Fixed line revenue rose 2.2% YoY driven by broadband subscriber

(KRW bn) 1Q26 1Q25 YoY 4Q25 QoQ
Fixed line 2954 2.2% 295.7 A0.1%
Pay TV 4719 A1.3% 474.7 A0.6%
Enterprise 274.7 A17% 280.8 A2.2%

% Enterprise : Leased line, Voice, Enterprise solutions, etc.
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2. Business Highlights
| Al

B AlIDC revenue grew 89.3% YoY on the back of higher utilization of new DCs

and revenue contribution from GPUaa$S

B Al B2B/B2C revenue decreased,

driven by a decline in revenue from Cloud business

(KRW bn) 1Q26 1Q25 YoY 4Q25 QoQ
AIDC 131.4 69.4 89.3% 1291 1.8%
AlB2B/B2C 450 50.2 A10.3% 53.6 A16.0%

% AIB2B: Al Cloud, AICC, Al Factory, Gen-Al, AlMarketing / AIB2C: A dot, Commerce, Ad, efc.

Infra Model Service
Koread’s largest AIDC Korea’s Top 3 Al model Agent with 10 million user
touch points

SK Telecom s the only company in Korea with Al Full Stack capabilities required to build an Al ecosystem.




3. Shareholder Return

| DPS for Q1 2026: KRW 830
| Dividend Trend
2024 2025 2026
1Q 2Q 3Q AQ | Tofal 1Q 2Q 3Q 4Q | Tofal 1Q
Total Dividend awin * 1767 @ 1767 1767 2235 7536 1768 1768 @ - - 3536 1768
DPS (w) 830 830 830 1050 3540 830 830 - - 1660 830
Dividend Yield 2 16% 16% 15% 19% 64% 14% 14% - - 31% 11%
Dividend Record Dated 3/31  6/30  9/30  2/28 5/31  8/31 - - 5/31

D Total dividend has been calculated based on the number of shares entitled to dividend as of the date of the resolution by the BoD,
and the actual dividend payment amount is subject to adjustment based on the outstanding shares as of the record date.

2)Ratio of DPS to the final price formed in the Korea Stock Exchange at the end of each quarter and year-end.
3)The record date is set after the dividend is finalized starting with the year-end dividend for 2024.

% Shareholder Return Policy (FY2024~2026)

- Total shareholder return: More than 50% of the adjusted net profit for the year on a consolidated basis#

4) Adjusted net profit for the year on a consolidated basis refers to the profit attributable to owners of the parent company excluding consolidated one-off,
non-recurring profit and loss.






Appendix

| Consolidated Income Statement

| Financial Statements - Consolidated

| Consolidated Balance Sheet

(KRW bn) FY2024 1Q25 @ 2Q25  3Q25 @ 4Q25 @ FY2025 1Q26 (KRW bn) 12-31-24 3-31-25 6-30-25 9-30-25 12-31-25 3-31-26
Operatingrevenue | 17,9406 4,4537 473388 39781 43287 170992 43923 Total assets 305153 299206 293043 288953 30,1078 30,0220
gx%ir:stzg 16,1172 38863 4,0005 39296 42095 16,0260 3854.7 Current assets 74767 76754 75369 69294 6,7271 72129

Labor cost 27258 6716 5942 6053 8401 27113 6343 &osh and short-term 23476 25117 25265 16657 16414 17339

Commissionspaid |~ 55643 13251 13976 13671 14049 54947 13650 Accounts receivable 23585 24751 24542 25391 22648 24893

Advertising 1863 339 345 413 729 1827 276 Other current assets 27106 26885 25562 27246 28209 29897

Depreciation 36947 8975 8944 8977 9006 35902 8786 Non-current assets 230386 222451 217674 219660 233807 22,809.0
iﬂjﬁg)‘;{:ecﬁon 6929 1639 1621 1436 1655 6351 1544 PP&E andintangible assets 169114 161662 159529 158068 157251 149980

Leasedlineand

frequency usagefees 2655 682 679 66.3 64.9 2673 634 Investment assets 42201 41811 39810 41270 54274 55593

Costofgoodssold =~ 13262 3278 2695 3624 3098 12695 3251 Other non-current assets 19071 18978 18335 20322 22281 22517

Others 16615 3984 5802 4457 4509 18752 4064 Total liabilities 186876 179787 173329 170864 171525 166743
Operating income 1,8234 567.4 3383 484 1191 1,0732 5376 Current liabilities 9,224 3 8,730.6 72849 6,4922 6,529.8 6,088.6

EBITDA 55181 14649 12327 9462 10197 46634 14162 Short-ferm borrowings 1000 3000 1000 2000 1300 1300

EBITDA margin 308%  329%  284%  238%  236%  273%  322% Accounts payable 20255 26629 19348 14517 16877 15229
yoe:,fggg;.:s;;;gg' (616) (595) (979 (2123) 187 (3510) (720) Other current liabiliies 61988 57677 52500 48406 47120 44357
Ifsqs‘g*sy gans or 3218 01 (5.4) 147) (436) (636) (151) Non-current liabilities 94633 92481 10,0481 105942 106227 105857
Income from Bonds payable &
continuing 17618 5079 2404 (1639) 1378 7223 4656 long-term borrowings 65668 66014 74582 80449 75944 75637
operations before tax I

> Deferred tax liabil 8512 9303 9225 9106 13632 14459
Consolidatednet | 3871 3616 832 (166.7) 970 3751 3164 erermedioxiabiies

AfirbuiableToowners Other non-current liabilities 20454 1,7164 16673 16387 16651 15761
SrOUIaBeIooNnerS | 12502 3644 806 (1582) 1125 4084 3224
Aﬁriki?fo ble fo npgnY 1369 ©8) 64) @5) 156) (333) 60) Total shareholders’ Equity | 11,8276 11,9419 119714 11,8089 129553 133476
controlling interest . : ) ’ : ’ ’ Common stock and
Basic earnings per 5780 1,689 308 (1,920) 1658 1825 1,490 additional paid in capital (119244) (119226) (119168) (121087 (121008) (138199)
Share (KRW) —— — Refained earnings 229761 230873 230543 228156 229383 249353
Depreciation and amortization includes R&D related depreciation

Accumulated other

comprehensive 6469 654.7 7144 9952 20257 21694
income/loss

Non-controlling interest 1290 1225 1195 106.8 922 628




Appendix

| SKT Income Statement (Non-consolidated)

| Financial Statements - SKT

| SKT Balance Sheet (Non-consolidated)

(KRW bn) FY2024 1Q25  2Q25  3Q25  4Q25 @ FY2025  1Q26 (KRW bn) 12-31-24  3-31-25 6-30-25 9-30-25 12-31-25 3-31-26
Operatingrevenue | 12,7741 31675 31351 26647 30837 12,0511 31058 Total assets 245856 24,3968 24,3737 24,0299 251487 24,7404
Mobleservice 106704 26615 26228 21242 25375 99460 25813 Current assets 52424 57200 49974 48636 49326 50272
Interconnection 4139 975 936 946 944 3801 912 E:;:C?éﬁnss?g:n;irfgn 12442 14185 8754 536.3 8610 5915
Others 16898 4085 4187 4459 4518 17250 4332 Accounts receivable 18967 21885 20575 21231 18408 20949
Sherannd 11,2509 26851 28842 27169 29530 112392 26963 Other current assets 21016 21221 20645 22043 22307 23407
Labor cost 11400 2/80 2250 2374 3624 11027  2/82 Non-current assets 19,3432 18,6678 19,3762 19,1663 202162 19,7132
Commissionspaid  4,7739 11417 12227 11965 12469 48078 11826 PP&E andintangible assets 11,5029 10,8982 106662 103591 102154 96270
s 27719 6711 7023 6954 7062 27750 7213 Investment assets 63184 63001 72498 71553 82901 83646
Othercommissions 20020~ 4/05 5204~ 5012 ~ 5407 20828 4613 Other non-current assets 15219 14695 14602 16519 17107 17216
Advertising 136.7 206 228 240 5/3 1247 195 Total liabilities 136248 132198 131107 130353 131577 12,3715
Depreciation * 27802 6609 6531 6523 6673 26335 6486 Current liabilities 62409 60446 57809 49879 50702 45100
Dveomefion 4638 1081 1046 863 1068 4058 1082 Accounts payable 17130 13401 19422 12346 15172 12715
Leasedline 909 233 232 235 237 937 233 Other currentliabilities 45278 47045 38387 37533 35531 32384
facauency usage 1030 262 253 245 247 998 247 Non-current liabilifies 73839 71752 73298 80474 80874 78615
Others 17624 4274 6075 4724 4638 19711 4162 Bonds ?:g:ble&long—ferm 51551 52731 54358 60776 57166 55927
Operating income 1,523.2 482.4 2509 (52.2) 130.8 8118 4095 Long-ferm payables 5400 1776 1782 1788 1794 898
EBITDA 43034 11433 9040 6001 ~ 7981 34454 10582 Othernon-current liabilies = 1,6888 17245 17158 17910 21914 21790
EBITDA margin 337%  361%  288%  225%  259%  286%  341% Total shareholders' equity 10,9609 11,1770 11,2630 10,9946 119911 12,3689
oo (461) 1186 (859) (1783) 402  (553) 244 Commonsiockand v 5213 (45214) (45173 (45172) (45172) (62166)
Icr:]gr?ﬁmnﬁi]:\rgg]pemﬁons 1,4771 6010 1950 (2305) 171.0 7365 4339 Retained earnings 152734 154983 154117 151168 151999 172115
Ze: ::::)r(ne 12805 4746 369 (2066) 1060 4108 3327 ﬁg;g:;g‘;;z?v‘;*{;igme,m 2087 2002 3085 ol 1888 Ll

%% SKT Non-consolidated basis
U Depreciation and amortization includes R&D related depreciation

% SKT Non-consolidated basis
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Appendix

| Financial Statements - SKB

| SKBIncome Statement | SKB Balance Sheet
(KRW bn) FY2024 1Q25 2Q25 3Q25 4Q25 FY2025 1Q26 (KRW bn) 12-31-24  3-31-25 6-30-25 9-30-25 12-31-25 3-31-26
Operatingrevenue |  4,4111 11136 11197 11426 11573 45332 11498 Total assets 68219 67096 71788 69269 68756  7,0815
gx%i':;ie"g 40594 10176 10279 10534 11456 42444 10332 Current assets 16616 16278 21275 15993 13466 17008
Labor cost 6828 1768 1718 1794 254.4 7823 1675 Cash & cash equivalents 4343 5703 11621 5277 3380 556.9
Short-t fi ial

Morkefngexpense 3933 972 993 1056 1098 4119 1169 neruments 2049 705 290 1085 283 1486
Commissionspaid 11888 2953 2915 2849 2817 11533 2834 Inventories 170 169 161 181 148 138
Interconnection 1264 204 308 298 292 1192 278 Other current assets 1,0054 9702 9204 9450 9655 9816
NW lease expense 1420 369 368 356 345 1438 332 Non-current assets 5160.3 5,081.8 5,051.3 53276 55290 5,380.7
Others 5676 1416 1552 1610 1886 6465 1611 Tangible assets 33695 32352 32564 35229 36337 35471
Depreciation 9585 2404 2424 2571 2473 9873 2432 Realestate invesiments 222 222 223 221 223 221
T Other intangible assets 6424 6475 6343 6129 6334 6114

Operating income 351.7 96.0 918 89.2 118 28838 116.6
Other non-current assets 11262 11769 11383 11691 12396 12001

EBITDA 1,3102 3364 3342 3463 2501 12761 3598
Total liabilities 37958 38166 42305 41113 40569 41923

EBITDA margin 29.7% 302% 29.9% 30.3% 22.4% 282% 313%
Non-operating (198) 132) 18.) (193) 132) 643) (218) Current liabilities 1,640.0 1,7254 1,4629 1,3938 1,390.8 1,3819
income : ’ : : : : Accounts payable 8069 8818 7774 876.0 8496 7604
Income before tax 3319 829 734 69.9 (16) 2245 94.8 g}r:g,;;eersn; g%,g,l\gings 5793 5023 4192 9562 2530 3197
Netincome 2557 633 575 585 (4) 1629 705 Other current liabiffies 2609 3213 2663 2617 2882 3017
¢ SKB consolidofed basis Non-current liabiliies 21557 20912 27676 27175 26661 28104
Long-term trade payables 25 22 20 18 16 12

Long-term borrowings

and notes payable 14116 1,3082 20030 19673 18778 19710
Other non-current liabilities 7415 7808 7626 7483 786.8 8381
Total shareholders’ equity 30262 28930 29483 28156 28186 2,889.2
Common stock 20102 20102 20102 20102 20102 20102
Additional paid in capital 66838 6688 66838 4755 4837 4873
Retained earnings 3578 2192 2771 3338 3251 3893
Accumlated ofher (107) (63) (79) (39) 03 25

comprehensive income/loss

% SKB consolidated basis
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Appendix

| Operating Data

| Subscribers

4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 YoY QoQ
SKT (thousands)
MNO Subscribers ¥ 31,276 31,662 31,710 31,762 31,786 31,885 31,006 31,082 30,853 30,976 A2.9% 0.4%
(Net adds) 107 387 47 52 24 98 (879) 76 (229) 122 - -
Handset subs 22,977 22,882 22,850 22,807 22,736 22,729 21,984 21,891 21,750 21,958 A3.4% 1.0%
Monthly Churn 2 0.9% 0.9% 0.8% 0.8% 0.8% 0.7% 1.6% 1.2% 0.9% 0.9% 0.2%p 0.0%p
5G subs? 15,500 15,932 16,226 16,577 16,917 17,242 17,022 17,260 17,492 17,800 3.2% 1.8%
LTE subs? 7,159 6,918 6,598 6,264 5,892 5,601 5,079 4,932 4,637 4568  A18.4% A15%
Total Mobile Subs ¥ 33,662 34,106 34,187 34,268 34,283 34,469 33,409 33,539 33,365 33,580 A2.6% 0.6%
SKB (thousands)
Pay TV Subscribers 9,549 9,588 9,603 9,616 9,608 9,600 9,493 9,459 9,450 9,452 A15% 0.0%
-IPTV subs 6,728 6,762 6,782 6,799 6,803 6,813 6,721 6,709 6,721 6,750 AO.9% 0.4%
- CATV subs 2,821 2,827 2,821 2,817 2,806 2,787 2,772 2,750 2,729 2,702 A31% A1.0%
Broadband Subscribers 6,926 6,990 7,048 7113 7,156 7,215 7173 7,196 7,238 7,311 1.3% 1.0%
CAPEX (KRW bn)
SKT+SKB 1,256 317 388 461 1,227 106 635 457 931 137 289% | A853%
1) Excludes MVNO & telecom infrastructure management connections (formerly known as other connections)
2) Mobile handset subscribers only, excluding loT and tablets, due to changes to subscriber statistics of the Ministry of Science and ICT from Q3 2023
3) Includes MVNO connections, excludes telecom infrastructure management connections (formerly known as other connections)
| ARPU
4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 YoY QoQ
ARPUY 29,566 29,239 29,298 29,389 29,495 29,202 29,204 24,125 28,848 29,261 0.2% 1.4%
ARPU including MVNO 27,765 27,649 27,666 27,691 27,627 27,508 27,437 22,645 26,994 27,395 A0.4% 1.5%

1) Calculation of SKT MNO revenue (2G/3G/LTE/5G and loT): Includes revenue from voice/data service (excludes activation fees and interconnection revenue), and revenue from additional service,
Reflected revenue discount (discounts from contract and product bundling), Excludes MVNO related revenue
Caleulation of SKT mobile subscribers (2G/3G/LTE/5G and loT): Based on MSIT subscriber statistics (average number of billed connections for the quarter, excluding other connections in handsets from Q3 2023)
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